x                        PREFACE
i*
I was employed in the Financial Department of the Government of India when the divergence in the relative value of Gold and Silver began to declare itself and, as the fall in the Indian Exchange had a serious effect on the finances of the Government of India, the subject forced itself on my attention.
In 1886 I published a work called the " Theory of Bimetallism," and I was a Member of the Royal Commission on Gold and Silver which sat from 1886 to 1888.
I was subsequently Finance Member of the Council of the Governor-General of India, and took part in the measures for the introduction of the Gold Standard into India. I was afterwards a Member of the Committee which recommended that the gold value of the Indian rupee should be fixed at Is. 4<d.
Although Bimetallism is no longer a live question, other problems connected with the Standard of Value will arise in the future, and I have decided to place on record the conclusions at which I arrived as the result of my experience and study of the subject, and also to state the circumstances under which it was decided to introduce the Gold Standard into India and explain the procedure adopted for that purpose.